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535 Sanford M. Jacoby (University of California, Los Angeles)
Labor and the Double Movement

In his brilliant book, The Great Transformation, Karl Polanyi developed the idea of the
double movement: the recurring swings between market expansion, spontaneous opposition,
and subsequent market regulation. My talk is an historical overview of market
regulation—economic and social--during the 20th century. It emphasizes the contributions of
the modern state, policy experts, and labor unions. Then it turns to a development that
Polanyi could not foresee: the neoliberal countermovement of the past thirty years. It’s had a
devastating effect on American unions. Now they are struggling to reinvent their movement.

Will there be a reaction to the current neoliberal hegemony? What can the labor
movement contribute if this occurs? These are great but unanswered questions. While the
talk emphasizes the United States, hopefully it has some relevance to other nations.
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