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This paper analyzes Employees Provident Fund (EPF), the most prominent instrument for social security

services in Nepal, and explores its prospects by making comparative study with its counterparts in Singapore
and Malaysia. In Nepal, where social security system is a relatively new concept, scope of EPF is rather
narrow in terms of participants and services compared to Singapore and Malaysian progress. Positively, returns
to members' saving are comparatively attractive in Nepalese provident fund and overall progress since 1990
deserves much worth. It carries good potentiality to become a wholesome program of social security by
bringing all organized workers into its coverage. Nevertheless, the provident fund can hardly incorporate the
large populace engaging in informal and agriculture sector in near future, requiring other supplementary scheme
to guarantee social security for all. The scheme can also be expected to significantly contribute in overall
growth process of the economy. The study consists of following sections.

1 Introduction, 2 Brief outline of Nepalese social security system, 3 EPF for social security in Nepal, 4 Ne

palese versus Singapore and Malaysian provident funds, 5 Conclusions and the way ahead.
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